
Peace Research and &!ucation Pl:-oJect 
at students ror a Democratic Society 

ll.00 E. Washi~on 
Ann Arbor, l'J.chigmj 

MARC!! 19 !mlliENT ACT:ION AGAINST AMERICAN 

ECONOMIC suw·oa-r OF SOUTH AFRICAN APARTHEID 

U.S. Invol.vemeut ill the Soutb Atrican Econar,y 

'Ihe role af U.S. corporations aDd f'insllcial 1nat1tutions 1n the . 
South African econauy 1a ereat, but b<>rcl to q=ti1':r vith precision. 

'Ihese roleo have been :particularl,y signi:t'icant 1n u.inteiniag the 

South African regime oince l96o. A1'ter the S/uu:pertlla massacre ot March 

1960 and the eubsequent South A:trican withdrava.l :from the British 

COl!llllanveal.tb, foreian capital. began to flee the country. It l.oalted 
... ' 

for a while 1n l96J. es if the econ~ was on the ver8e of co.l.l&pse. 

But aa Af'rico Today, the magozine o£ the American Oca:uttee on. A.t'.ricn, 

haa sud, "1'he IJnited States came to the rescue." The u.s •. 4tcm.ic 

&:!ergy Com:m.iesian negotia~or a new six-year 'contract for /lcl.>t!l 

M:rican w-6n1um, 1mproving the Re:publlc's trade balllnC.• l'ttt ~ 

Significant, the e.fsbty U.S. ca:rome/v:ttb :Investments 1n South Mrica 

increased their .inveetm~s 1n 1961. aklne by $23 million; end $150 

mill.1011 in d~ l.oans vas ext«t&Nl to the South Af'riean gov,u•tmcni; £'ran 

U. !!, ·dcr:dnated .t'inallcial. iDBtitatiODS ( 4138 mil.l..f c-n, .Interaat.ians.l., llonetar,y 

Fund; $28 m.Ul:100, World .Benk and its a1'.t'.1U11tes), fl'om U.S. lenderD 

not public;cy, ident:ii'lled ($70 mill.icn) and b-om two mojor U.S. banks--$10 

m1111on i"ran the Chase ~= Bsnk, t-5 m:tJ.Um .t'l"0lll the N.l"St Natiooa.l. 

City .BanJt or new Yc-rk. 

Since l.961 as 11'0.ll, this pattern ~ tr, s. pul:IJ.ic and private support 

or the South African ccanoao- .bell cont1uued tmabat"d. Where there were, 

in J.96o, eighty u.s. corporations with investllentl' in South Africa, there 

are Doi,· Al-<'lrtr ~'" Jn~1udi.Qg )Mey" <'C'.l'P"'1-itt-e fdnnts (Oencral Mc-tars, Ford, 



Chrysler, Firestone, Goodyear, .A:rmstrong, Eastman Kodak, Dov Chemical, Remll, 

PeJ>Si-Cola, Coe.i-Cola1 Olin Mathieson, etc., etc,). In 1963, eleven U,S. beww 

(Chase Manhattan, First ?rational City, and nine others not publl~ ider,,.~fied) 

extended $40 million :In revolving credit to the South A:t'l-ican Treasury. A• re

volving credit amounts to a loan that iB automatically re-lent afiler the 

principal is xepaid; except for the (lw) interest, :In other words, it is 

tantamount to a grant. 

In short, both U,S. banks and u.s. co,:porations hav-e been i.nfluelltiaJ, in un-

derwriting South African apartheid, a sy-etmn so brutal., unjust and universally 

condemned that it need not be gone into in detail here, llut little _public· 

attention has been draw to these "private" initiatives; and the u, s. government 

has not discouraged these loans an~ investments. 

A llirect Action Proposal 

lfith the fifth anniversary at the Sbarpev.ille massacre approaching on March 

a, 1965, Studenta :f'or a De!llocratic Society • does not 'imllt the occession to pass 

rltho~ celling attention to the major role pltzyed by u.s. econ01111c .1nst.1tut:1.ons 

in supporting a social. system that institutionalizes the brutality 1md injustice 

at SherpeVille, Traditionally, American protest-s ega1nst a_partheid have been 

content Witb uopointed condemnation of the Verwoerd regime; they have let't 

the impress:l.on that apartheid is a 8Y5tem "ve,y art there over the ocean", rather 

than a system tied intimately to hidden American interests. 

llellevi:Jlg that the most effective way to drav at:tention to these J.inks is 

through tl'.le use o:f' direct action, SDS proposeG to conduct e. sit•in at the Chase 

Manhattan Bank an Friday, Mart>.b 19, 1965. In preparation, s letter of demands oas 

been sent to the ma.Jor offices of the Bank. sm 1eadersh1,p, prominent individuals 

in the acadeJ!ly snd the prof'essiollB, re,Presentat:l.ves- of the thirty-i'ive SDS 

chapters across the country ( w:ith heavy participation .from Northeastern chapters) 
1 

and :part:1.cjpants 1n the eommunity organizationst with which SDS works "111 take 

:PBt't in the Scit-jn 'Ir.1th t.he .la..-ge8't possib.le representation fi'om civil rights 



Md peace groups which are current]¥ beillg invited to participate, CORE and 

SNCC be.ve al.rew endorsed the action. The p_a:rticipants rlll urge the baJlk 

to discontinue its 6ttpport af the South African government, and urge ~, ,sitore 

to cancel. their accounts until that decision is made. At a raJ.ly in New Yc:.:k 

the evening oi' the sit-in, the follow-up ptogx,am vill be annC?),lDced; 1'or a one

shot, while valuable, does not exhaust our capabilities, or our duty :1.n tbe 

1'ace of apartheid, 
, 

On the same day, SllS chapters and other 1'ar-1'lung groqps rill demonstrate 

at the h(ll!)e and b1'11Jlch off'icea 01' the non-financial. corporations that invest 1n 

South ~1'rica. These afticea are scattered in almost every state and major city 

in the country. '.lllese supporting demonstrations could simp'.cy' be educstionel., or 

might seek. to halt the operation& of the offices iJ:tvolved. Attempts 'I/ill be made ,, ,, 
; 

to involve workers at the factories concerned. Em.);>haGiS will be on a single 

part.1.cular'.cy' offending corporation, alt}lough each gro~ should choose its targets 

with a sense of the resources at hand. In:fo.rmation on these companies is available 

from the above address. 

Publicity surrounding each demonstration will clarify the nature of' the link

u:ps between the u.s. and South African economies. Senne o:f the dcamonstrator~ c., 

tbe Chase Manhattan Bank should el(!)ect to be arrested :f'or trespassjng ona./or 

obstructing business. The lo~stics are being worked out. 

Implications 

'nle proposed sit-in and supporting demonstration would set a number of 

important precedents for fomgn policy action ih the United States. 

l. It would establish the possibility of visihle, pointed action against 

speoif'ic targets. 

2. It irould astsb.'.Ush n working relstionabip among peace, atudent and civil 

rights groups on peace issues. 

3. It would :f'or the first time make visi.ble, to some ru..-tent, the role o"f the 

Jlmn•i<'n.n econOII\V" in ;iaju:;t;lce and 1·ep1-easion abroad. 
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To bring home these implications in a sustained and systn .. ms:t:ic vey is the 
\ 

major :Problem posed by' the proposed action. A l.arge-scal.e educa~1<;inaJ. pr.;i.,.,....,., 1 

on U.S. partnership in apartheid, in cooperation with the ConsuJ.tative ,. "'lll!!ittee 

on South A:rrica is one possible follow-up. Another would be a c~IS:ign for 

Congressional. restriction on the now unillhibited bel:lavior of ·u.s. coiworations 

abroad. ( 'Ehe State Department now says, "We respect the 1;1ght of ~ericans to 

invest were. they want to invest.") And in various ~ pressure will be 

' kept up on the companies, on the Chase ~ttsn Bank, and an t;hoee who B'Wl)Ort 

their immorality. , 

U XlfXH Ul!U W 

If' not n<N, when? 

, 



U.S. CORPORATIONS III'l'H INVES'.ll-lENTS nr SOUl'H AFRICA 

Abbott L9borstor1es (Horth Chicago, UL.) .....,:-,:,.-
Addreesograph-Multig:raph Corporation ( Cleveland, o. ) 
Aetllll Lif-e Insurance, Co. (.Hart:ford., Conn.) 
Allied Cheoical (Nev Yo:t>k, N. Y.) 
Allis Chalnlers International (l-111waulrne, Wis,) 
American 1lank Note Co. (New York 1 N.Y.) · 
American Chicle Co. (Long Islsnd City, N.Y,) 
Am.erican Grana.mid Co11J. (New York, !LY.) 
Allterican Express Oo. (New York, N.Y.) 
Alllerican Foreign Insuronce Assoc. {!Tew York, N.Y.) 
American Steel :Foundries (Chicago, Ill.) 
Am<1r:i.can Jtano Products Corp. (?f<W York, N.Y.) 
American Metal Climax Inc. (New York, N.Y.) 
Ardmore Products (Nortbbreok, Ill.) 
Armco steel Cory. (l-lid.dletmm, 0.) 
Armstrong Cork liimcaster, Bl.) 
:&llCter Laboratories (MOl'ton Grove, Ill.) 
Beech-Nut Li.fe savers Inc. (canaJohsrie, n.Y.) 
Berlcahl.re Knitting Mills ( P.eading{ Penn. ) 
Birdsboro Corp. (lli2'dsboro, Penn. J 
lllaclt and Declter Manufacturing Co. (Towson Md.) 
J3ordon Co. (Ne<1York, N.Y.) (Chicago, Ill.) 
Bristol Laboratories International Corp. (Syracuse, N.Y.) 
Bristol-Myers Co. (New York, N.Y.) 
Bucben Advertising Inc. ( Chicago, Ill. ) 
Budd Co. (Philtldolplua, Penn. ) 
Burtington Industries, Inc. (Greensboro, N,C.) 
Burroughs Corp. (Detroit, Mich.) 
California Texas Oil Corp. --

Stands.rd Oil of Coli:f. ($11n Francisco, Cal.) 
'l'e:i<aco Inc, {lfew Yorlt, ):r, Y, ) 

Carborundum Co. (Niogra Falle, N. Y.) 
Carnation Co. (Los Angeles, C!uif.) 
Carrier Corp. (NC'(r York, N. Y.) 
Case CCJmpany (Racine, lriac.) 
Cbmnpion Spark Plu.;s Co. (Toledo, Ohio) 
Chace Manhattan OVerseas Bankin,s Corp. (New York, N.Y.) 
Chesebrough-Ponds Inc. (He;, York, N.Y.) 
Chicago Pneumatic Tool Co. (1fo11 York{ N.Y.) 
Clo:ysJ.er Corp, (Highl.and Perk, Mich. J 
Ciba Pha:=iceutice.l Oo. (Stli:llmit, N.J.) 
CoCS.-Cola Export Corp. (Ne.r York, lf.Y.) 
Co1.gate Tobnolive Co. (J'leti Yo1·k, N,Y.) 
Columbu.s Mcltinnon Corp. (Tonawnda, N.Y.) 
Canbustion lmgineering (Windsor, Conn.) 
Corn Products Co. (Mm: York, N.Y.) 
Cn!ne Co. (New Yorlt, N.Y.) 
Crown Corlt anll. Seal Company Inc, (l'biladelpbia, l'enn.) 
Crown-Zellerbach Co. {San Francisco, Calif.) 
Cyanamid Overseas Cozy. (WeYIJe, N.J.) 
Deere end Co. (Moline, ni.) 
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Denver F.quip:ient Co. (Denver, Colo.) 
Dodoe ond Sey.nou:r Limted (New York, N.Y.) 
D:nT-Oliver Inc. (st:in:t'ord, Conn.) 
Dow c:bcmical International Corp. (Midl.end, Mich.) 
Dunn ond Bradstreet Co. ( New York, N. Y. ) 
l)irtron Co. (Ibyt.on, o.) 
E,:rt?:llln Kodllk Co. (P,ochcster, lT.Y.) 
Electric Storage llettcrJ Co. (l?hitod,elpbia, Penn.) 
Ellis Co., { Rane Office not listed) 
Enalehord !IanoVia Inc. (?Tewal'k, N.J".) 
Eutectic Welding Alloys Co.p. (Flui;lrl.ng, N.Y.) 
Foctor and Canpon,y (Hql.l;yllood, Calif.) 
Fan'ell Lines Inc. (New York, N.Y.) 
Ft,XTQ Corp ( Ctevol.and, Ohio) 
F.l.n>11~on•a Tiro end fuibber Cu. (A.'<ron, O.) 
Firlit llstiomil City lk>nlt of' Nw York (Ne-w YOTk, N.Y.) 
Ford Machinery and ChemiClll Corp (San J'ose, Oalti'.) 
Ford l,lotor C<l. (De:irborn, Mielrl.gsn) 
Fridtm Incorp. (San Leondro, Cllllf.) 
Gt\lighcr Co. (Solt !Ake City, utab) 
Gardner-Denver Co. (Quincy, nL) 
Gcnerol Electric Co. (lfc".1 Yark, N.Y.) 
Generol 1-'ooda Corp. (W!lite PlDins, lf.Y.) 
General Motors Acc"'ptonce Corp. (Delaw:rc) 
General J.loton Corp. (O:rtroit, HJ.ch.) 
Gcnc:rel Tire and Rubber C->. (Akron, O.) 
Gerr3rd and Co. (D:::s Pl.Bin, , ru.) 
Gillette Safety Rllzor (Boston, Moes.) 
Gold Seal Co. ( C::%!dcn, ;r. J'.) 
13.?. Goodrich Co. (A!a'On, O.) 
Go~r-Internntionat Oorp. (Akron, O.) 
Gxace ond Ccal)Ony Ovcr:ioos Chcl:licol Division (0l.cbridi;c, !,lass.) 
Grant Advertising Inc. (Chicago, Ill.) 
mrn!ach:fegcr International Corp. (Milwoukoc, Wisc.) 
iarsco Corp. ( !ilr.r:l.3burc;, 1\1. ) 
Jk'Vitt-a:,'l)in:l Inc. (stnnt'ord., Conn.) 
Her.rood Wakefield Co. (Gnrdncr 1 ?-lass.) 
Humphreys Engineering Co. (nmvcr, Colo.) 
rm 'fforld Trade COX'p. (!'k1, York, rr. Y. )· 
In...-":l.lco. Inc. ('.l)lCllon, Arie.) 
IngcrSQll-Jland Co. (11ml York, !f.Y.) 
Iru,14.--::ince Canrxuiy of lforth IJnerica (I'lUlsdoll')h18, Pa.) 
Interchemical Co.rp. (!few Yorlt, N.Y.) 
International llusinoss Moohinea (Ne\/ Y!ork, N. Y.) 
Into1n'ltional Jllrvestcr Corp. ( Chicego 1 nl.) 
International Pllckors L:ilnitod (Chicago, n1..) 
IntGl'nlltionnl Poper C:i. (tro-., York, N.Y.) 
Irxto:rcational Telephone snd ~le~ph (lfe'II York, N.Y.) 
Into:rpubllc Inc. (!10\/ YOl'l:, N.Y.) 
J'ei'fl'Oy Mmiu:t'actm".l.na Co. (&ne Office nat listed) 
Jolm.a:,n imd Jobns.:in (Hev Brunrwick 1 11.J.) 
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Johnson and Johnson (New l3:runs111ck, N • .T.) 
Joy Manufacturing Co, (Pittsburgh, Pa.) 
Kellogg Co. (llettJ.ecreek, Mich.) 
Kel.J.y-Springfield !l'1re Co. (Cumberland, Md.) 
Kendall Co. (Boston, Mass.) 
Killlberly Clark (Neenal, Wis. ) 
Kirsch Co. (SturgiS, Mich.) 
Le Tourneau-Westinghouse Co. (Peoria, Ill.) 
Lilly Laboratories (Home Office not listed) 
LincoJ.n Engineering Co. (St. Louis, Missouri) 
Link-Belt Co. ( Chics go, lll.) 
Lykes Bro-a. Steamship Co. Inc. (New Orl.eans, DI..) 
Masonite Corp. ( Ohicsgo, Ill.) 
Merck Sharp snd Dome International (Ra~ay, M.J.) 
Merrell-Nctionsl (Oirerse&s) Laboratories (Nev York, N.Y.) 
Met:ro Goldyn Mayer Inc. (liew York, ll,Y.) 
Meyers Brothez,s (Home Office not listed) 
Mine S&fety Appliances Co. (Pittsburgh, Pa.) 
Mine and Smel.ter Suppl.y Co. (Denver, Colo.) 
Minnesota Mining anii Manufacturing Oo. (st. Paul, Minn.) 
Mobil. Petroleum Co, Inc. (New York, N.Y.) 
Moore-Mccomack Lines Inc. (Ilew York, N. Y.) 
Miuler and. FhipJ>S Limited (New York, N. Y,) 
HationU Carbon Co. Inc. (lmme Office not listed) 
National Cash llegister Co. (O...yton, O.) 
National standard (Nil.es, Mich.) 
Neptune Me.ter Co. (lfrnr York, lT.Y.) 
Ne'1Iltont Mining Col"!>• (Nev York, N,Y.) 
Nordberg .Manufacturing Co. (llil\/tUlkee, Wis,) 
lforton Co. (Worceei;er, Mase,) 
Ohio Brase Co, (Mansfiel.d, 0.) 
Olin Mathieson Chemical Corp. (New York, N,Y.) 
otil Elevator Co. (New York,·ll,Y,) 
O\ten-Corning Fiberglass Corp. (Toledo, O.) 
Pan-American WorJ,d Mrways Inc. (New York, N.Y,) 
Parke-Davis and Co. (.Detroit, Mich.) 
Parker Pen Co, (Janesville, -Wis.) 
Fepsi-Cole lnternaiional (New York, N.Y.) 
Pfizer International Corp, (llew York, N,Y.) 
Phillips Fetrolelll!I Oo, (llertl.esville, Oklabams) 
Procter and Gamble Co, (Cincinnati, O.) 
Revlcm lne, (New York, N.Y,) 
Rexall Drtlss end Chemical Co, (Los Angel.es, Calli',) 
11icherdson-Merrell Inc, (lfew York, N:Y.) 
Schering Corp. (lll.oom:f'iel.d, N.J".) 
Scholl Manu:facturins Co. (Chicago, Ill,) 
Seewey Associates lncorp. (.Ann Arbor, Mich,) 
Seven-Up Export Corp. (New Yo~k, N.Y.) 
S:!:moniz Co, (Chicago, lll. ) 
Singer Manufacturing Co. (Nev York, N.Y.) 



Smith Iotenw.tional Corp. (Milwaukee, Wis.) 
Smith, Kline, and French Ie.bs (Philadelphia, Pa.) 
Snith Standard 011. Co. (New York,· N.Y.) 
So cony Mobil Oil Canpany Inc. (New· York, l'i. Y. ) 
Speny ~nd Corp. (New York, N.Y.) 
standard Brallds lnc, (New York, N.Y.) 
standard 011 o:l' Cali:l'omia ( Cleveland, 0,) 
sterling Drug Inc. (New York, :!r.Y.) 
Studebaker Corp. ( South llend, .Ind. ) 
~ngton Wayne Corp. (Salisbury, Md.) 
Timkin Roll.er llear:l.ng Co. ( Canton, O.) 
Titan Industrial Corp. (Nev York, N.Y.) 
Trana-World Airlines Inc. (Kansas City, Missonri) 
Twentieth Century Fox Film Corp. (New York, N.Y.) 
Unde:tttood Corp. {New York, N.Y.) 
Ohion carbide International Co. (New York, N.Y.) 
Union , '.lank Ca:r Co. ( Ohieago, n+. ) 
Uilited Artists Corp. (New Yerh, N.Y.) 
United Cargo Corp. (New·York, N.Y.) 
tJJuted states Rubher Co. (New York, lf,Y.) 
United Shoe MAcb1ne:ey -Coll', (Boston, Mass.) 
United Stat~s steel. Co. (New York, N.Y.) 
Upjohn Cb: {Kal.amazoo, Mich:..) 
Vick Chemical Cc. (Ne-il York, N.Y.) . 
Warner Bros. Pictures International Corp. (Nev York, N.Y.) 
Wai¥ .A\'-Iambert l'hennaceutical. Co. (Morris PLains, N.J'.) 
Wetri;arn states Machine Co. (.Hamilton, o.) 
West~house Electric International Co. (Nel. York, :r,r.Y.) 
Wes-;;1,e,x Co. (lltne Qffice not listed.) 
Wilbur Elli.a Co. (San Fmncisco, Calif.) 
Wil.lal'Cl storage Batter,y Co. (a,.uadelphia, Pa.) 
Will.ys Motors Inc. (Toledo, a.) 
Xerox Corp. ('.Rochester, .N.Y.) 
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